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The  steady  advance  In  meat  prices  to  record  high  levels  in  recent  nonths  has  been 
.  primarily  the  result  of  record  disposable  consumer  incomes.    Total  meat  output  has  been 

at  near-record  levels.  However,  because  of  short-feed  crops  in  1947  and  reduced  1 ive- 
'  stock  numbers,  meat  output  in  \ms  is  likely  to  be  less  than  last  year.  Consequently, 

meat  prices  probably  will  increase  still  further  unless  consumers'  incomes  decline. 
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iMcat  output  In  1948  is  likely  to  be  around  2  billion  pounds,  or  almoot 
10  percent  less  than  tlie  23,3  billion  pounds  produced  in  1947«    This  vill 
result  from  smaller  elauGhter  and  lighter  wciclits  because  of  loucr  livestock 
inventories  and  ennller  supplies  of  feedt    Meat  output  in  19^7  vae  slishtly 
larcer  than  in  19^6,    7  percent  loss  than  the  19kk  peak:,  but  32  percent 
Greater  than  1937-41  average  of  17,7  billion  pounds. 

Stocks  of  meat  increased  more  than  usual  in  late  19^7 •    January  1  holdings 
in  coEiraercial  storaQO  totaled  857  million  pounds,  55  percent  (3rcatcr  than  a  year 
earlier.    Relatively  large  meat  stocks  now  on  hand  ^rill  supplement  sunncr  and 
fall  neat  supplies  but  \rill  not  offset  reduced  output. 

Prices  received  by  farmers  for  mcat-aninals  rose  in  Eeccmber  in  contrast 
to  the  usual  trend  for  that  month,  and  were  still  higher  in  mid-January--thc 
highest  of  record.    Further  increases  arc  likely  since  output  of  meat  is  expected 
to  decline  seasonally  through  the  summer  while  consumer  incomes  remain  high. 

Meat  output  in  each  quarter  of  1948  is  expected  to  be  snaller  than  in 
the  same  quarter  of  1947,    Seasonal  changes  in  total  meat  production  during  the 
first  two  quarters  of  1948  are  likely  to  be  similar  to  those  in  the  first  half 
of  1947.    However,  output  may  decline  more  from  the  second  to  the  third  quarter 
than  it  did  last  year.    Summer  slaughter  of  grain-fed  cattle  is  expected  to  be 
relatively  small.    Also,  farmers  trill  tend  to  delay  marketing  hogs  in  the  summer 
and  fall  if  prospects  for  the  1948  com  crop  arc  favorable.    The  greatest  reduction 
in  total  meat  output  froa  last  year  is  expected  In  the  fourth  quarter.    At  that 
time,  hog  slaughter  will  be  less  than  a  year  earlier  vhen  the  smaller  1948  spring 
pig  crop  starts  to  market.    Cattle  slaughter  is  likely  to  be  veH  beloT/  the  heavy 
slaughter  of  the  last  quarter  of  1947, 

For  the  year  as  a  whole  meat  suppl'les,  for  domestic  consumption  are  expected 
to  be  143  to  l46  poimds  per  person,  trholesale  dressed-mcat  basis,  compared  with 
around  I55  pounds  in  1947;  and  an  average  of  133,5  during  1937-41,    Meat  supplies 
will  decrease  seasonally  reaching  a  low  for  the  year  in  the  third  quarter  vhcn 
they  are  likely  to  average  I33  to  I35  poucds  per  person,  annual  rate,  compared 
xrith  around  144  pounds  for  that  quarter  of  1947,    Supplies  of  meat  in  the  fourth 
quarter  probably  vrill  be  about  145  to  l47  pounds,  annual  rate,  compared  with 
around  162  pounds  in  the  final  quarter  of  1947, 
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Produc'tion  ■  of '^ach' type  of 'mea't 'in  .  1948"..  is  .expected  to  be  less  than 
in  1947.  "Cattre  and  calf  slaughter- in  1948- will  continue-  large.,  but- is 
likely  tx),fall  below  the  record  of  36  million  head  tentatively  estimated 
for  1947 o  "  A  reduGtioh  in •'■'sla lighter,  of  -  both  firas-s.-^f ed  .and;  griaiTi-'f ed  cattle 
and  of  calves  is  probable  in  1948,    On  January  1  there  were  an  estimated 
1?  percent  fewer  cattle  on  grain  feed'-fo-r-  market  for  the  United  States  than 
a  year  earlier.     The  total  number  of  cattle  and  calves  on  farm.s  has  been 
reduced  by  3' y'ears' of -recbr-d  slaughter.    CuirrMit-high;-  pr-ictes: JaiD  .ca.ttle./. 
and  calvB's  are  ■  encouVaging  h«a-vy  mSrke'tih-gs.-"^^  :rr 

■'ffOg  ■siaughter  ih  •3.^4^'-b-r'0^^^^  be  around  5"nilllibn  :head:  les^';-±h^n 

the  75.5  million'  kill'ed-  in  1947V'  A  smaller--  nUtnber^.oi!- hogs' on.  farms: iJanu&ry-:.  ; 
1  would  indicate  that,  hog  sla-u-trhter-  in' •January'-I'Iarch  will  be  moderately,  small 
er  .than  a,  year  earlier.     Slaughter  of  hogs  in  the  spring  and  summer  of  1948 
probably  ■'will' ho '"6  he  '-gr'eatly' 'diff  e^renf  ft  ok  that'  of  a  7/.ear  earlier..  •  .However, 
ho'g  ;slau-gh-ter'' dur'in-i^ -be tb-bei*  "194.S4,Tarc-h  ;  19^49  'probably  .wi-ll  be,  CQnsid,erably 
smaller  than 'a  year  -earl-ie-r- i-because-'t-he'  1948  .spring  pig;  crop  v/ill  jbe'.  smalle.t?.; 
High  market  prices  for  feed  grains  .and  smaller  supplies 'on  farms  iTtCi  11 -.hald  • -■ 
average  slaughter  v/eio'hts  of  hogs  during  1948  below  1947«     Hius  pork  pro- 
duction lAfili  be  ''reduced:  ■■re-la-tiv,ely..jiiore  than  .the.-. numb.c.r  slaughtered  i  - 

• .        :•: -"siaugbter '  <bf  ■■  sh.<r ep  and. -lamb s.:du ring  1948  is. -expected  to  , be  consider- 
ably -snialler  than  :- the ^1947  kill  of  19  million..   .The, number  o|, : sheep  and  •  ;.:>. :i 
lambs  on  feed  January  1  was  estimated  to  be  16  percent  less  than  a  year 
earlier-  and  the' smallest ; since  1928,  :  Fed  „ sheep -.and,  lambs  make  up  most  of 
the slaughter  supply  ..during  the-  first  4  months  .pf-.the  year.    Fewer  .sheep  on  . 
farms  point  to.  a  smaller  •1948' laiab  •  crop  and  fewer  lambs  for  market  during  < 
the 'remainder  of ,  the.^year  .and ;,early  1949-..  ,  .     .       .  . 

n;  ;.-t  w      ■  -j      OUTLOOK   •    ■  - "  ,  '  ..       .   \s  .     .  :  ■     .   '^li;:!':'  ' 

i'  ■••BACKr.ReiTMD!  Meat, -production  in  1':..;.47  is  tentatively.  '    '    .  i. 

.  estimated  at  . -?3. 3  .billiOB  nounds,  dressed  .meat  basis ^  -in.  1947?. 
■  This.,.  vfas;.s.lightly,.-lar.g.^f:  than  in  -1946, and-  5-1/2  billion  pounds.-.' 
greater  than  the  1937-41  averare.     noy^tyer,  it -was-, 8; percent 
below  the  peak  of  25.2  billion  pounds  in  1944  and  was  slightly 
■■  -■■    less '.  than  in,  194 5...  '.  .        •      -.  ■.  -  - 

[:  ;'  :„  ■    .     r   ■  .  ,    ^  ■  -  ^       .     1."   ..  .  .'  '  "  .. 

u":  .•  About  10.:4.billiop.  pounds  o^ -.beef    ere  produced,  in  ,1947,  '. 

■..  •  10- percent  more:.thah  a  year  earlier  .and  -a  ne?:  high;:  .  V-eal  out-  ,  ... 
.put  was  1.6  billioa!^. pounds,  almo.st  200,  million  greater  than.;  in.  ; 
.  '      ■■  1946-.but  less  than  In  1944>-&nd  1945..    Pork  output  in  1947  was  ' 

,■•  "•10,  5:  billion  popnds,,r  700,  million,  ,poun,ds -less  than  a  ye-ar  earlier.  ,,, 
and  the  smallest  since  1^41-.    Production  of  lamb  and  m.utton  in  i 
1947  was  about  170  million  pounds  less  than  1946  outout  of  970 
million  pounds  and.  was  the  smallest  since  1929. 

Meat  prc'uctio'ri'  varied  less  by  seasons  in  1947  than  in 
1946.     Diiring  1946,  monthly  production  fluctuated  widely  from 
Hay  to  October  when  price  controls  lapsed  and  then  were  reimposed 
temporarily.     Commercial  m.eat  output  (excluding  farm  production) 
in  the  first  quarter  of  1947  was  around  7  percent  smaller  than  a 
year  earlier.    Output  in  the  second  quarter  was  around  13  percent 
larger  than  a  year  earlier,  while  third  quarter  output  vjas  around 
10  percent  greater.     Commercial  meat  production  in  October-December 
was  slightly  larger  than  the  large  output  in  the  fourth  quarter  of 
1946. 
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In  1947,  federally  inspected  plants  increased  meat  output  \;hilc  non- 
inspcctcd  elauchter  apparently  ;dccreaecd,  :  This  is  most  apparent  in  the  case 
of  pork  "but  vae  also  marked  for  ^cef  ;and  veal.    Federally  injected  meat 
production  was  around  70  percent  of  tho.  total  in"  1^4 1-  comp^reiai  uith  60  percent 
in  I9i^6  and  an  avcrago  of  6?  percent  in  1937-^^1. 

Cattle  Slaughter  to  be  Large  in 
19^t5,  hut  Bolov  19^ 

Cattle  slaughter  in  19^+7,  vas  about  22  million  head,  the  Greatest  of. 
record,  and  around  2.4  million  more  than  in  1946«'   For  the  first  10  months 
of  1947,  total  cattle  i  slaughter  exceeded  the  1946  kill  by  a  v/ide  margin. 
In  November  and  December,  however,  slaughter  apparently  v^as  below  the  large 
slaughter  in  November  and  December  1946^  ' 

During  1948,  cattle  slaughter  is  expected  to  be  loss  than  the  large 
slaughter  in  1947 o    However,  it  will  still  be  large,  possibly  gr-eater  than 
in  any  other  year  except  194^  and  l946o    Hie  doTmward  trend  Jh;  cattle  numbers, 
which  began  in  1945  is  likely  to  continue  for  at  least  another  year:  or  two, 
Eecord  beef  and  veal  output  in  1947  v;as  reflected  in  a  sharp  decrease  in  . 
the  nULter  of  cattle  and  calves  on  farms  and  ranches.    The  calf  crop,  minus 
deaths,  was  not  large  enough  to  offset  such  a  large  slaughter.     CatH:le  numbers 
will  stabilize  or  increase  only  if  beef  production  is "reduced  materially -from 
jblie  level  of  the  past  3  year-Sc 

In  the  next  fcv;  months,  slaughter,  of  fed  cattle,  will  be  mat'erially 
below  the  record  of  the  same  period  of  1947,    T\;clve  percent  fewer  cattle"- 
were  on  feed  for  market  on  January  1,  1948  than- a  year  earlier  and  tthe 
smallest  since  1940.  :  Most  of  tho  reduction  from  January  1,-1947  '^■^s  in 
the  Corn  Belt,    The  liiumber  on  feed.  vra,s  doi/n  20  percent  in  the  West  North 
Central  Region  and  l4  percent  in  the  East  North  Central e    A  record  number 
of  cattle  were  on  feed  in  the  Western  States- -14  percent  more  than  a  year 
earlier,  ;  .    -  • 

Calf  slaughtol'  in  1948  will  .continue  large  but  probably  will  total 
moderately  loss  than  in  1947 ,    Tlie  nuiiiber  of  both  beef  and  dairy  cows  on 
farms  is  below  the  1^45  peak.    In  each  month  of  1947;  calf  slaughtscr  was 
greater  than  In  the  sajic  month  of  1946,    The  total  for  the  yea-r  wa^  around 
14  million  I06  millibn  head  greater  than  in  1946  and  was  exceeded  only 
by  the  record  kill  of  14.2  million  in  1944,    In  19^7^  a  small  number  of 
dairy  calves  vrero  sayed  for  herd  replacements  and  slaughter  of  beef- type 
calves  was  large,  ....  , 

Veal  Prices  High  Despite  Large  Slaughter; 

Cattle  Prices  to  Continue  High  ' 

Production  of  veal  has  been  unusually  large  during  the  past  4  years. 
Because  of  the  rising  demand,  however,  prices  of  veal  and  of  calves  have 
ocatinued  to  increase  and  generally  are  at  record  or  ncar-rpcord  levels. 
Per  capita  consumption  of  veal  has  been"  11  pounds  or  more  each  year  since 
1943,  except  in  1946  \rhcn  it  fell  to  9,9'"pounds<,    The"  highe'st  previous 
figure  was  9c. 7  pounds  in  1934  v/hen  veal  output  was  unusually  large  because 
of  the  drought,  ;     .     i  ; 


COMMERCIAL  SLAUGHTER  OF  LIVESTOCK  BY  SPECIES  (TOTAL  MINUS 
FARM  SLAUGHTER),  UNITED  STATES,  BY  MONTHS,  1,944,  1946,  1947 
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Summer  slaughter  of  cattle  is  likely  to  be  relatively  small  reflecting  reduced 
grain  feeding  and  a  tendency  to  market  cattle  after  a  shorter  feeding  period.  Fewer 
lambs  are  now  on  feed  lots.  This  will  show  up  in  reduced  slaughter  in  January-April. 
Prospects  for  a  smaller  1918  lamb  crop  point  to  reduced  slaughter  in  the  remainder  of 
this  year  and  early  191^9. 

For  \m8  as  a  whole  hog  slaughter  will  be  moderately  less  than  in  l9i+7,  with  most 
of  the  reduction  occurring  in  the  first  and  fourth  quarters.  The  first  quarter  will  be 
less  than  in  1947  because  of  a  smaller  proportion  of  hogs  remaining  for  slaughter  after 
January  I.  Numbers  for  slaughter  later  in  the  year  also  will  be  less  as  a  prospective 
10  percent  drop  in  1918  spring  pigs  and  a  drop  in  hogs  on  hand  January  I  will  more  than 
offset  a  slight  increase  in  1917  fall  pigs. 


JAHUAEY  1948 


.  8  - 


Prices  of  lovror  cj'ade  cs.ttle  are  likely  to  continue  to  rise  eeaDon- 
oUy  throui^h  wj[at?r»    tjarlcotlnt,3  of  eiich  cattle  ore  e^rpectcd  to  decline 
ecaoomlly  vith  a  emaller  total  cattle  slaugliter  and  continued  atrons  • 
dencnd.    The  decline  In  prices  ct  graefl-fat  cattle  in  the  eunt?er  and  fall 
may  not  "be  as  great  ao  ubuoI  unleBe  dcrmnd  for  neat  veakene©    The  supply 
of  these  cattle  will  "be  tiaaller  and  If  proopecto  for  1948  fead  production 
are  favoral^lo,  deioand  feeders  and  etocJcers  will  bo  strong.    Prices  of  fed 
cattle  this  eprlnQ  and  early  aunaier  are  likely  to  "be  maintained  and  nicht 
even  increaeo  further  since  erjaHer  mi'lretlnsc  of  these  cattle  then  a 
year  aco  are  in  prospect.    At  this  time  narkotlnce  ucually  increaso  and 
prices  of  sreln  -fed  cattle  decline. 

r^rketin^s  of  fed  cattle  in  the  sumer  and  fall  of  1948  are  likely 
to  be  relatively  cnell.    Fewer  licht-weight  cattle  ore  on  feed  this  year 
than  last  and  again  there  ie  a  tendency  torrard  short- tern  feeding. .  Feeder 
and  stocker  calves  ai^d  yearllii{20  eolng  to  feed  in  the  fall  end  early  winter 
make  up  a  lar^e  proportion  of  fed  catiie  narkotince  in  the  ecmer  and  early 
fall.    Shipments  of  stocker  and  feeder  calves  from  the  4  leading  markets  in 
July-Dccembc"i'  194?  totaled  on.ly  109,067  head,  36  percent  fewer  than  a  year 
earlier. 

Table  2,  «    Cattle  and  calveo  on  feed  in  principal  feeding 
States  by  rcslons,  January  1,  1937-41  avero-ge, 

— — — .  J  12    Worth  Central  States      1  — -  - 


Yoor 

;    East  north  s 
{       Central  : 

Vest  Korth  : 
Cer:  tral  : 

Other  : 

Total 

!  IhoUD, 

IhouSo 

Thouo. 

Thouo. 

1937-41  average 

5  876 

1,725 

818 

3,419 

1942 
1943 
1944 

1945 
1946 
1947 

1948  1/ 

f  961 
5  993 
i  905 
f  907 
!  8QQ 
I  961 
\  825 

2,293 
2,5^^0 

2,319 
2,662 
2,448 
2,456 
1,954 

931 
912 

791 
342 

875 

890 

995 

4,185 
4,445 
4,015 
4,411 
4,211 
4,307 
3,774 

1948  as  -percentage 
of  1947 

1  86 

80 

112 

88 

1/  PrcTiminary , 


uc  u 
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Table  3.-  Coaasrclal  ■l«a«bter  (Ttdsrally  iBipaetad  and  Bealnip^etad  noofara) 
United  State*,  ^7  aaBtbe  I9M4-U7 


Tet. 


Karch 


ilpril 


Hay      '  Jnn* 


I  Tboua. 


Thone.  Thooi. 


Tho^a .       The  tie.  IhoTis. 


Thepe. 


Sept. 
Ihoni, 


Oct. 
thone. 


tor. 


Dee. 


thone.  Thooe. 


19"^ 


191*5  : 


19  w* 

19'*5 
19U6 
19'*7 


19W» 
19U5  I 


l9Ui»  t 

19U5  I 

I9it€  1 

19'*7  ! 


iguli 
19U5 
191*6 
I9i'7 


I9UU  ! 

I9U5  ! 

19'»6  I 

19U7  I 


19UU 
19U5 
191*6 
191*7 


1.521 

l.76>» 
1.955 


515 
1*10 


1.933 
2.073 

1,1*1*0 

1,51*2 


177 
130 


1,617 
1.672 


7,839 
5.299 
i*,9ll 
5,glti* 


2.087 
1.682 


6.998 
7.526 


CAJTLI  SUlUSETIE 
Tederallj  Inrpeeted 


191*1*  : 

l.lUl 

1,0U2 

1.056 

938 

988 

1,002 

1.078 

1.339 

1.310 

l.'*50 

1,336 

19U5  1 

1,283 

1,11*8 

1,212 

978 

i,oi*5 

1.059 

I.0U9 

1,292 

1.357 

1,583 

1,1*07 

19U6  : 

I. Oil 
1,1*03 

l.OlU 

902 

711* 

676 

1*50 

1.238 

1.239 

358 

1,102 

i.3»*7 

I9U7  1 

1,1U3 

1,228 

1,203 

1.26U 

1.207 

I.27U 

1,217 

1,1*07 

1,'*97 

1.337 

Honlnrpeeted  lAoleeale  and  retail 


191*1*  : 

380 

380 

1*03 

31*8 

385 

389 

392 

uio* 

191.5  : 

191*6  : 

753 

638 

668 

71! 

1*92 

U59 

767 

638 

U65 

I9U7  : 

552 

1*1*1* 

U65 

1*82 

1*61* 

1*70 

•507 

U69 

568 

Total  CQgnerelal 


1,1*22  1,1*59 


1.652 
1.587 


1.570 
1.693 


191*1*  I 

U68 

1*1*1 

56'' 

I9U5  : 

559 

1*1*2 

575 

101*6  : 

1*1*0 

U27 

UgU 

I9U7  : 

591 

521 

61*1* 

3'*8 

1*1*6 

369 


1*29 

519 

Ul*l* 


1.286 

1,1*32 
1.685 


555 

1*77 
1*1*5 
678 


375 

509 
1*65 


1.373 

1,168 
1.728 


1.391 

909 
1.677 


l,U70 

2.005 
1,781 


1,783 

1.877 
1.686 


1.771* 

823 
1.975 


1*96 
791 

l.9't6 
1.893 


510 
579 

l.gi*6 
1.926 


CiJJ  SLtU&ETM 
Teierelly  icepeeted 


101*1*  1 

809 

789 

99U 

930 

1,001 

1,077 

1,130 

1,309 

1.309 

191*5  ; 

191*6  1 

955 

873 

1.0P3 

951* 

811 

681* 

1,072 

1,013 

762 

191*7  I 

1.001 

891 

1,088 

I.1U3 

l,0l*2 

1,022 

1.092 

1.033 

1,176 

SHSP  jUro  IAMB  SIAUQHTIR 
federally  Inepeeted 


1,501 
1,622 
2,196 
1.271 


196 
97 


2.392 
1,368 


7,380 
3.267 
i*,698 
3.897 


1.791 
1,187 


6.1*89 
5.08U 


1.538 
1.723 
1.978 
1.237 


171 
lOU 


2,11*9 

1.31*2 


7.165 
3.U71* 
3.636 
3."^ 


1,756 
931 


5.392 
i».337 


1.378 
1.507 
1.736 
1.322 


181* 
llU 


1.920 
l.'»36 


6.290 
3.066 
3.858 

3.616 


1.90Q 
1.006 


5.758 
U,622 


1.691* 

1,!2U 

1,373 
1.355 


1.823 
1.905 
1.665 
1.329 


1.898 
1.71*2 

1.738 

1,280 


1,921* 
1.567 
1.578 
1.253 


Honinepeeted  »faoleeale  and  retail 


203 

109 


1.576 

1.U61* 


6,6U3 

3.375 
i*,ii*9 

3.831 


21*1 
128 


215 
139 


Total  comerelal 


1.906 
1.1*57 


1,953 
l,Ui9 


175 
133 


1.753 
1,386 


BOO  SUUOHTZB 
federally  inepeeted 

6,095  1*.795  l*.ll*5 
3.382  2,752  2,206 
2,316         3.S63  2.8U3 

3.653       3.1*55  2.731 


lonlnepected  oholeeal*  and  retail 


1.1*30 

895 


5.579 
i'.726 


991 

827 


1.583 
793 


Total  eomierelal 


3.307 
U.U81 


5.1*1*6 
l*,2l*8 


1.257 
699 


1*,100 

3.1*30 


2,003 
1.658 
1.300 

1.1*58 


205 

157 


1,505 
1.615 


3,521 

1.922 
U38 
2,91*8 


363 
953 


801 
3.901 


1.527 
1,203 


2,238 
2,018 
2.005 
1,697 


3O8 


2,313 


i*,2g 
2,330 

3,111* 
3,978 


1,381 


U,i*95 


1.1*79 
I.09I* 


2.012 

1.772 

1.529 
1.1*71 


153 


I*. 31*9 
5.1*31* 
5.501 


1.781* 


7.218 


1^275 

l.UT 
1.351 
1.31*6 


1,931* 

1,805 

1.31*6 

1,1*51 


122 


1,682  1.1*68 


5,663 
5,537 
5.133 
6.251* 


1.677 


7,211* 


Tear 


Thout. 


13,955 
11*, 531 

11,1*02 
15,521* 


7,1*79 


1*1*1* 
511 

1,719  18,990 
20,775 
1.862  18.881 


51*1         591*  63U 

756 

753 

920 

871* 

669 

7.769 

522             1*86  1*82 

603 

666 

877 

783 

51*8 

7,020 

1*02             306  51*2 

531* 

361* 

650 

656 

591 

5.81*1 

626             621  656 

628 

719 

813 

762 

673 

7,933 

lonlnepeeted  vholetale  and  retail 

1*60          1*83  1*96 

553 

556 

607 

605 

1*96 

5,71*9 

1*09            378  530 

5,881* 

1*79 

39& 

553 

1*38 

395 

5.569 

U16              1*02  U36 

U05 

1*57 

Total  coflaerclal 

1.165  13,518 
12,901* 
986  ii.UlO 


21.875 
21,218 
19,88U 
16,667 


2,918 

2,850 
2,350 


21*,  793 

2U,068 

22,231* 


69.017 
1*0,960 
1*1*,  391* 
1*9.116 


15.500 
17.300 

18.000 


81*. 517 
58,260 
62,391* 


Totale  are  tuai  of  unronnded  nuabere;  federally  Inepeeted  elaaghter  flgoree  exclude  elaiy^ter  In  Bavall  and  the  Tlrgln  lelande. 
Data  for  nonlnapected  vholeeale  and  retail  *lau«hter  In  191*1*  are  reported  In  'Jon-federally  Inepeeted  elauehter  reported  under  War 
food  Ordar  lo.  75.  19l*l*'.  Production  and  Marketing  Idalnletratlon,  April  191*7. 
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Table  fc. -    Coannerclal  meat  production  (federally  Inspected  and  nonlnspected  nonferm  production)  United  States,  by  montha  l^kU-hJ 


582 

5U3 

561 

1.95 

512 

U90 

l»97 

602 

58!) 

632 

580 

19''5 

619 

590 

633 

518 

552 

56lj 

5''3 

627 

662 

7'i7 

61<9 

19't6 

515 

533 

m 

39l> 

373 

216 

606 

59U 

168 

503 

605 

I9I17 

693 

531 

622 

618 

6U2 

599 

622 

571 

653 

686 

612 

19''lt 

.169 

170 

l3l 

155 

170 

169 

165 

135 

190 

igiis 

19U6 

3I.1 

2911 

309 

3iiO 

232 

216 

3U9 

277 

199 

19')7 

2l>2 

198 

206 

213 

201i 

205 

217 

196 

235 

iqUii 

:  751 

713 

7'i2 

650 

632 

659 

662 

737 

771. 

83I. 

737 

763 

8,301. 
9,91.0 

191.5 

19U6 

•  856 

327 

797 

73't 

605 

1.62 

955 

871 

367 

81.0 

aw 

857 

9,015 

19'i7 

:  935 

778 

829 

831 

31*6 

801. 

939 

766 

838 

191.1. 

':  kg 

1.2 

1.9 

51 

19I.5 

:  60 

1.3 

52 

1.3 

19I.6 

:  1<3 

37 

38 

37 

191.7 

:  65 

51 

59 

62 

19I.1. 

35 

77 

90 

89 

107 

125 

1U2 

175 

132 

215 

198 

11.6 

1,629 

19I.5 

1,552 

19I16 

101 

35 

92 

91 

33 

78 

11.0 

133 

98 

167 

112 

llU 

1,329 

191.7 

113 

93 

101. 

108 

110 

113 

136 

131 

151. 

19I1I. 

•  81 

61. 

67 

59 

68 

69 

72 

75 

80 

90 

81 

81 

19'.5 

:  90 

71 

77 

67 

77 

77 

72 

67 

71 

86 

77 

81 

19I.6 

:  66 

101 

90 

76 

57 

65 

69 

65 

51. 

SU 

61. 

59 

191*7 

:  63 

57 

58 

61 

60 

55 

53 

52 

60 

70 

61 

62 

Million  Million 
pounds  pounds 


Million 
pounds 


Million 
pounds 


Million 
pounds 


Million 
pounds 


July      :      Aug , 

Million  Million 
pounds  pounds 

BEEF  FHODUCTIOW 
Federally  Inspected 


Million 
pounds 


Million  Million  Million  MlUlon 
pounds       pounds       pounds  pounds 


Honlnspected  wholesale  and  retail 


202 
337 


207 
239 


Total  cormerclal 


TEAL  FPODTJCTIOIl 
Federally  Inspected 


55 

67 

79 

102 

106 

130 

115 

52 

53 

53 

30 

93 

123 

102 

37 

31 

69 

70 

1.3 

87 

85 

6U 

71 

81 

Bo 

96 

107 

95 

Wonlnspeeted  vholeeale  and  retail 


Total  eoTffrn^rclal 


IAMB  ATO  MOTTOH  FROroCTION 
Federally  Inspected 


Honlnspected  wholesale  and  retail 


577 
536 
61.1 
636 


81 
61. 
65 
73 


6,655 
7,2U0 
5,666 
7,535 


2,11.9 
2,700 
3,31.9 


926 
823 
61.2 
901* 


36 

35 

U 

33 

52 

53 

63 

73 

76 

35 

83 

65 

703 
729 

58 

51. 

51. 

1.6 

1.7 

71 

63 

55 

80 

57 

50 

687 

1.8 

hS 

1.5 

16 

1.6 

1.7 

55 

51 

58 

913 
850 
71TI 


191.1. 
191.5 
191.6 
191.7 

8 
5 

8 

1. 

7 
1. 

7 
5 

3 
k 

10 

5 

8  7 
6  5 

Total  commercial 

9 
6 

12 

7 

5 

Ul* 
117 
96 

191.'. 
191.5 
19U6 
191.7 

71. 
71. 

109 
62 

97 
62 

83 
65 

65 
65 

75 
60 

77  72 
59  57 

63 
66 

96 

71 

61* 

1,001 

1,030 
91*6 

FORK 

PFODUOTIOU,  EXCUronjO  LAED 

Federally  Inspected 

191.1. 
191.5 
191.6 
191.7 

1,112 
761 
7I.7 
827 

1,018 
1.80 

709 

555 

971 
521. 
53U 
1.85 

837 
1.72 
57i 
521 

872 
529 
606 
561 

811 
51.5 
360 

556 

6I.9  532 
U75  388 
668  U26 
551  1.33 

503 
332 
71 
1.13 

587 
391 
U62 
5IK) 

729 
630 
758 
759 

735 
810 
728 
868 

6,337 
6,61*2 
7  J  080 

Honlnspected  wholesale  and 

retail 

19U. 
191.5 
191.6 
191.7 

306 
228 

253 
151. 

2U8 
122 

271. 
131. 

206 

117 

11.6 
111 

236  176 
110  96 

Total  commercial 

53 
131 

201 

553 

235 

2,0U6 
2,1*56 
2,592 

191.1. 
19I.5 
191.6 
191.7 

1,053 
1,056 

967 
709 

732 
607 

8I.7 
656 

912 

678 

506 
667 

901.  602 
661  531. 

121. 
51*9 

663 

1,011 

963 

11,502 
8,81*3 
9,231* 

TOTAL  r^T  FPOBUCTIOK 
Federally  Inspected 

19W. 
191.5 
19U6 
191.7 

1,821. 
1,530 
1,371 
1,653 

1,667 
1,181. 
1,379 

1,21.1. 

1,61.7 
1,286 
1,150 
1,221. 

1,1*  U2 
1,100 
1,080 
1,262 

1,507 

1,210 
1,073 
1,327 

1,1*36 
1,239 
702 
1,231 

1,296  1,362 
1,11*9  1,162 
1,1.11  1,156 
1,307  1,11.1 

1,271 
1,158 

336 

1,227 

1,1*39 
1,31*7 
1,137 
1,1*03 

1,501* 
1,507 
1,512 
1,523 

1,525 
1,1*90 
1,1*93 
1,639 

17,921* 
15,362 
13  801 
16^2JP 

Nonlnspected  wholesale  and  retail 

191.1. 
191.5 
191.6 
19I.7 

713 
523 

608 
393 

618 
377 

675 
398 

1.92 
371 

1*19 
368 

661.  528 
388  3I.8 

Total  Comnerolal 

316 
1.30 

630 

556 

506 

5,012 
6,002 
6,72U 

191.1. 
191.5 
191.6 
191.7 

2,081. 
2,17^ 

1,987 

l,61l2 

1,768 
1,602 

1,755 
1,660 

1,565 
1,699 

1,121 
1,61*9 

2,075  1,681. 
1,695  1,1.88 

652 
1,657 

1,767 

2,068 

1,999 

20,525 

Totals  aro  auma  of  unrounded  numbere . 

Data  for  nonlnepoctod  vholeeale  and  retail  In  IS^ih  are  reported  in  "N on -federally  Inspected  elaughter  reported  under  War  Food  Order  No.  75, 
19hU" ,  Production  and  Marlcotlng  Administration,  April  19^7. 
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Hog  Slaughter  to  be  Reduced  in  I9U8 

Pork  output  during  each  quarter  of  19^+8  nay  "be  "below  the  same  quarter 
in  19^7  with  most  of  the  reduction  occuring  during  the  late  siunmer  and  fall , 
The  number  of  hogs  over  6  monthe  of  age  I)ecem"ber  1,  I9U7  vas  6  percent  lees 
than  e  year  earlier  and  slaughter  during  December  was  unusually  large,  VJlth 
a  smaller  number  of  all  hogs  on  farms  January  1  than  a  year  earlier,  slau^ter 
will  be  reduced  In  the  first  9  months  of  the  year.    Most  of  the  decrease  pro- 
bably will  occiir  in  January -March ^    iriien  most  of  the  19^+7  spring  pigs  still 
on  farms  will  be  slaughtered.    The  19^7  fall  pig  crop,  which  will  be  marketed 
chiefly  during  the  spring  and  summer,  was  slightly  larger  than  a  year  earlier. 
Spring  and  summer  slaughter  this  year  probably  will  not  total  greatly  dif- 
ferent from  that  of  a  year  earlier.    Fewer  sows  will  farrow  in  the  spring  of 
I9U8  and  fewer  -packing  sows  will  be  available  for  slaughter  during  the  sum- 
mer.   In  addition  some  hogs  also  may  be  withheld  from  market  In  the  summer 
and  fall  for  increased  breeding  and  for  fattening  from  I9W  crops  unless 
prospects  for  a  19^8  corn  crop  at  that  time  are  poor.    These  factors  suggest 
that  April-June  slaughter  will  be  comparatively  large  and  may  exceed  that 
of  April- June  19'^7.    But  summer  and  early  fall  slaughter  then  would  be 
relatively  light  and  perhaps  moderately  smaller  than  during  the  summer  and 
fall  of  igkj, 

Hog-Com  Price  Ratio- 
Continues  Below  Average 

Slaughter  weights  of  hogs  in  19^8  are  expected  to  average  lower  than 
in  19'^-7.    The  average  weight  of  hogs  slaughtered  under  Federal  inspection 
in  December  was  around  238  pounds,  about  9  pounds  less  than  a  year  earlier 
but  was  6  pounds  greater  than  the  I937-UI  average  for  that  month.    On  January 
15  the  hog-com  price  ratio,  United  States  farm  basis,  averaged  10,9  compared 
with  18.0  a  year  earlier  and  the  I937-U6  average  of  13 #0  for  that  month. 
The  ratio  is  likely  to  continue  below  average,  at  least  until  prospects 
for  the  igkS  com  crop  begin  to  Influence  com  prices. 

Prices  of  hpgs  are  lUkely  to  increase  about  seasonally  in  the  late 
winter  but  probably  will  decline  seasonally  in  April  and  May  when  marketings  ' 
of  fall  pigs  wl^  beet  e high  for  the  season  and  pork  storage  holdings  will  be 
large,    Relat^^vely  high  prices'  for  hogs  are  In  prospect  for  the  year  as  a 
whole • 

The  average  price  received  by  farmers  for  hogs  In  I9I17  was  $2^,50 
compared  with  $17.50  in  19^6  when  hog  prices  were  held  down  by  price  ceil- 
ings part  of  the  year.    The  average  price  received  by  fanners  for  hogs  in 
January  19^7  was  $21, 80  compared  with  $lU,10  under  price  ceilings  a  year 
earlier.    Prices  rose  to  an  average  of  $26, UO  in  March  but  declined  again  t 
in  April  and  May, 
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Hog  prices  began  rising  sharply  in  June  and  reached  the  record  of  •i})27.60 
in  October,    ir'rices  fell  moderately  in  LJovember  but  increased  again  in 
December  1947. 

Storage  holdings  of  pork  are  relatively  large  and  will  tend  to  de- 
press prices  during  the  spring  and  summer.     January  1  stocks  of  pork  in 
commercial  cold  storage  vrarehouses  and  meat-packing  plants  totaled  530  mil- 
lion pounds^  225  million  pounds  more  than  a  year  earlier  and  the  largest 
for  the  month  since  1940.     Hie  into-storage  movement  of  pork  in  December 
Y^as  about  double  the  average  for.  that  month,     Ibtal  meat  stocks  in  commer- 
cial cold-storage  space  January  1^  1948  Y/ere  857  million  pounds  coirpared 
with  554  million  a  year  earlier  and  the  January  1,  1943-47  average  of  649 
million  pounds. 

Fewer  Fed  Lambs  for  Market  This  Year;  ■       ■    .  - 

vSmaller  Lamb  Crop  in  ProsiPoct 

Sheep  and  lamb  slaugh'ter  in  1948  probably,  will  be  moderately  less 
than  the  19  million  in  1947/  which  was  the  smallest  since  1929.     The  number 
of  sheep  and  lambs  on  feed  January  1  was  estimated  to  be  4.8  million  head^ 
16  percent  less  than  a  year  earlier.     The  smaller  number  indicates  that 
sheep  and  larnb  slaughter  in  January-Ar^ril  will  be  considerably  less  than  in 
that  period  of  1947  and  possibly  the  lowest  in  about  20  years.     The  supply 
of  lambs  for  .'.slaughter  from  the  1948  lamb  crop^  v^hich  will  begin  comine  to 
market  in  volume  in  April,  is  likely  to  be  moderately  smaller  than  a  year 
earlier.  ■  ,  . 


Table  5.-  S.heep  and  lambs  on  feed,  January  1,-  average  1937-41, 

...    annual  1942-48 


11  Corn  Belt 

States  : 

14 

Year  - 

5  Fast  North  : 

6  iff  est  North: 

Western 

:  NeY;  York 

:  Total 

Central  : 

Central 

States 

Thous.  - 

Thous. 

Thou  s . 

Thous. 

Thous, 

1937-41  average 

1,225 

1,998 

2,709 

47 

5,979 

1942 

1,083 

2,761 

2,973 

45 

6, 367 

1943 

1,049 

3,260 

2,  596 

49 

6,954 

1944 

:  1,031 

2,931 

2,  506 

44 

6,  512 

1945 

:  950 

3,404 

2,  521 

36 

6,911 

1946 

:      1,033  ■ 

3,182 

2,  585 

37 

6,337 

1947 

:  821 

2,872 

1,965  • 

■  35 

5,693 

1948  1/ 

r  781 

1,959 

2,025 

23 

4,733 

1948  as  a  per- 

centage of  1947 

95 

68 

103 

66 

84 

1/  Preliminary. 
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The  nuniber  of  sheep  and  laDibG!  on  farms  declined  in  19^7  for  the 
sixth  Euccsssive  year.    This  vill  result  in  an  even  smaller  lam."b  crop  in 
loi^-o  than  the  22.4  million  head  saved  in  19^7.    The  19^7  leimb  crop  vas 
oTer  -IC  .million  leas  -than  the  record  19^1  crop  and  was  the  smallest  since'  ; 

1925.      ■  ■  ;  ' 

Most  of  the . reduction  in  the  number  of  lamhs- f ed  this  year  Is  in 
the  Corn  Pelt  and  in  the  vheat  pasture  area  of  the  Southern  Great  Plains..  • 
Only  2.7  million  head  of  sheep  and  lamhs  were  on  feed  in  the  Corn  Belt 
January  1,  19^8^  a>>out  a  million,  or  26  percent,  fever  than  a  year  earlier. 
But  for  the  Western  cheep  States  as  a  whole,  the  nimber  of.  sheep  and  lambs  ■ 
on  feed'  January  1  was  3  percent  greater  than  t-he  small  number  on  f eed  •  Januarj'  1 
19^7.     In  Colorado.and' Calif ornia;  the  principal  western  lamb  feeding  States', 
the  numher  of  lambs  heing  fed  is  large  compared  with  the  1946-47  feeding 
season.  ■     .  ; 

Prices  of  sheep  and  lambs  prohably  v:ill  increase  seasonally  during  the 
winter  because  of  the' small  slaughter  supplies.    Very  large  marketings  of 
sheep  and  lambs  from  September  through  December  tended  to  hold  down  prices 
for  lambs.    Demand  continued  strong  and  the  average  price  received  by  farmers 
for  lambs  January  I5,  19^S,  was  slightly  higher  tha.n  in  December  and  above 
the  previous  record  of- $21.60  in  September  1947. 

Meat  Exports  Small  _         ',  ' 

Carcass  meat  exports  from  the  United  vStates  ,are  currently  authorized-- 
at  appor-cxlmately    5  million  pounds  per  month,  in  contrast  with  several  times 
this  quantity  dijring  1946  and  early  1947.    Nearly  all  of  these  exports  '^have 
been  allocated  for  shipment  only  to  Western  Hemisphere  areas  and  the  Philippine 
Islands.    They  are  mostly  offset  by  imports  of  canned  meat  from  South  /jnerica... 
Shipments  of  meat  also  continue  to  United  States  territories.  -Such  shipments 
averaged  around  .8  million  pounds  a  month  in  the  first  9  months  of  1947. 

No  meat  is  being  exported  from  the  United  States  vjider  the  Interim  Aid 
Program  for  Austria,  France,  "and  Italy.    The  proposed  European  Eecovery  Program- 
does  not  provide  for.  export  of  any  meat  to  participating  countries  for  at 
least  the  first  two  years  of  the  program.    Large  quantities  of  horsemeat,  • 
however,  are  Cjirrently  moving  to  a.  few  European  countries.    These  are  not  . 
controlled  by  allocations e 
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LlTestock  xirlces  per  100  povrtde  (excsTrt;  vher»  ootad) .  narlcBttnga  and  aLau^tar 
etatlBtlcs,  tj  Bpeclee,  December,  I9W  with  ccEcparisons 

PEICES 


Item 


Annual      :  January -De  cenber 


!At.  193T-^h;  -'-9'^ 


;  liOTeaber  •  Decenier 


!  i$l^7  — 
Hoveriber  •  Deceniber 


January" 


Cattle  and  ealree  t 
B«tf  ?t«erB  sold  out  of  first  : 
h£:>'r,  Chicago:  : 

Choi, a  and  prtae   

Goo^   : 

UediuiB   : 

CcuXdOn   

All  grades  

Good  grade  covb,  Chicago   : 

Vealere:  Gd.  and  Ch.,  Chicago   ..: 

Stocker  and  feeder  steers  ! 

Eansas  City   

At.  price  r» weired  by  fanoers:  : 

Beef  c^wtls  

Veal  c£Llr»s  : 

Eoge  : 
Ay.  carkat  price,  Chicago:  : 

Barrov3  and  gllta   .....: 

Sova   :_ 

All  purchases   :_ 

At.  price  recelTed  by  fanners:  : 

Hogu   : 

Com,  cents  per  bushel  : 

Hog-com  price  ratio,  U.  S.   1/  t 

Sheep  and  Iambs  ~  : 

Laoba,  gd.  and  ch.,  Chicago   : 

Feeding  laaibs,  gl.  and  ch.,  Coaha  : 

Eves,  gd.  and  ch.,  Chicago   : 

At.  price  reoalTed  by  farmers:  : 

Sheep  

Lanbs   ..•....••••.•....•...•...>..: 

Meat  : 
Vholasale,  Chicago:  : 
Steer  beef,  carcass  (good,  5OO-6OO  lbs,): 

Composite  hog  products   ......: 

laob  carcasses  (good,  30-40  lbs.)  .....: 

B.L.S.  index  retail  neat  prices   : 

Index  IncoiaB  of  industrial  workers   : 

19:?5-,^10O  : 


12.01 
10.52 
8.9h. 

1-^9 
10.  U7 


10. 34 

8.36 

TM 
8.72 


Pol. 


20.24 
19.32 
17.36 
13-75 
19. 16 


15.04 
16. »7 


Dol. 


30.64 
26.22 
21 .76 
lb. 04 
'WW 


ia.46 
24.9a 


Dol. 


32.40 
25-63 
19.63 
15.30 
2^.64 


Dol. 


31.09 
25. 2» 
20. bl 
14.6b 


Dol. 


33.96 
29.12 
23.19 
18.12 


16.00 
20.26 


20.13 


15.tf7  20.81 


16.30  17.63 


1-7! 

7.59 
62.9 
12.8 

9.82 
8.70 
4.43 

'■♦.20 
8.28 


16.09 
11.07 
17.11 
100.9 

120.4 


14.50 
15.30 


18.42 
18.31 

IHTSo" 


lb.95 

20.50 


25.21 

21.68 


16.20 
16.70 


24.19 
23.23 


16. 50 
17.06 


23.19 
20.67 


24.45 


24.07  22.87 


19.66 

26.01 

21.32 

Ib.bO 
21.40 


25.10 
23.89 


Dol. 


35.02 
29.62 
23-67 
19.51 
29.08 


Dol. 


20.82 
26.  lb 

23.59 

19. bO 
22.30 


26.62 

24.09 


24.96 


26.31 


17.50 
141.4 
12.5 


24.50 
186.7 
13.7 


18.65  23.59 
2/16.46  2/20.76 
6.25  9.17 


7.49 
15. 60 


27.81 
20.37 


8.40 
20.40 


41.46 
29.58 


27.81  3/41.46 
161.3 

268.9 


23.00 
127.0 
Ib.O 

23.67 
17.77 
b.39 

7.70 
18.50 


39.82 
30.88 
39.82 
203.6 

29e.O 


22.80 
122.0 
18.6 

23.41 
18.00 
7.61 

7.55 
18.70 


38.72 
26.82 
38.72 
197.8 


24.20 
219.0 
11.1 

23.42 
20.98 
9.01 

b.63 
20.80 


45.38 
30.64 
45.38 
227.0 

342.3 


24.90 
237.0 
10.5 

24.81 
20.53 
9-79 

8.62 
21.30 


46.19 
30.73 
46.19 


21.50 
•24.i)0 


26.70 
246.0 
10.9 


9-32 
22.20 
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9,999 
5,571 


:  Tfelt 

MAAt.-Bnimai  Barketings:  :  t 

Index  nunbera  (1935-39=100)  —  s 

Stocker  and  Feeder  shipasnts  to    :  : 
3  Com  Belt  States  :  : 

Cattle  and  calTes   :  Thous.: 

Sheep  and  Lanbs   :  Thous.: 

Slaughter  under  Federal  Inapeotion:  : 
Numbers ;  5/  : 

Cattle  :  Thous.: 

CalTes  :  Thous.: 

Sheep  and  lambs  :  Thous. :17,609 

Hogs   ....:  Thous. :4l, 225 

ATerage  liTe-weight:  : 

Cattle  :  lb. 

CslTss  ....:  lb. 

Sheep  """^  laoba  ...............:    lb.  : 

Hogs   :    Ih.  : 

Meat  Production:  :  : 

Beef   :Mll.lb.: 

Teal   :Mil.lb.t 

I/usb  and  mutton  :Mil.lb.: 

Pork  (excluding  lard)   :Mil.lb,: 

Storage  stocks  end  of  month:         :  : 

Beef   :Mll.lb.! 

Pork   :Mll.lb.: 

Toinh  and  mutton  :M11. lb.  1 

Total  meat  and  meat  products  ..:Mil.lb.: 
Percent  packing  sows  are  of  Fed-  : 

erallj  Inspected,  hog  slauj^ter  :Pereent; 


: 


933 
191 
86 

5,002 
597 
710 

5,530 


141 


2,935 
3,212 


11,413 
5,842 
19,885 
44,394 

943 
199 
94 
255 

5,666 
642 
850 

6,642 


155 

2,600 
3,107 


15,524 
7,933 
16,667 
49,116 

923 
209 
9h 
254 

7,535 

904 
717 
7,030 


11 


195 

161 

183 

184 

445 

233 

321 

145 

304 

121 

393 

131 

1,348 

1,352 

1,337 

1,346 

656 

591 

762 

673 

1,529 

1,3"^ 

1,471 

1,451 

5,434 

5,133 

5,501 

6,254 

895 

922 

917 

929 

240 

204 

236 

205 

93 

95 

92 

9U 

242 

247 

234 

242 

605 

641 

612 

636 

85 

65 

95 

73 

65 

59 

61 

62 

758  . 

728 

759 

368 

101 

156 

134 

175 

210 

276 

305 

530 

16 

17 

17 

20 

401 

554 

562 

S57 

,  6 

5 

7 

7 

1/  number  of  bushels  of  com  equivalent  In  value  to' 100  pounds  of  live  hogs.    2/  Average  of  pricesTor  January, 
February,  I'arch,  Anrll,  August,  Septeciber,  October,  Novenber,  and  December.    3/  Average  of  prices  for 
January,  February,  March,  Aiirll,  July,  August,  September,  October,  Ravember  and  December.    4/  Meat,  poultry, 
and  fish:  Bureau  of  Labor  Statistics,  1935-39=100.      5/  1947  slaughter  excludes  Hawaii  and  Virgin  Islands. 
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